
SET-A 

URUMU DHANALAKSHMI COLLEGE 

DEPARTMENT OF BANK MANAGEMENT AND COMPUTER APPLICATION 

III B.COM(CA) - INCOM TAX LAW AND PRACTICE 

Part-A 

1. Define previous year? 

2. What you mean by casual income? 

3. List any two fully exempted allowance! 

4. What is the deduction allowance under section 80C? 

5. What is annual value? 

6. What is the deduction allowance for self-accepted house property? 

7. Define Profession? 

8. What is short term capital assets? 

9. What you mean by bound waring transition? 

10. What is the role of deprecation for intangible asset? 

Part-B 

11. a) Explain any 10 exempted income under the income tax? (OR) 

 b) Find out amount of the house rent allowance which shall be consider 

for the Previous year? 

12. a) From the following information pertaining the depreciation allowance 

for they assessment year 2013-14 w.d.v written down value 1.04 .2012 12,00,000 

machinery per on 15.05.2012 10,000 per on 10.11.2012 3,00,000 car purchase on 

June 2012 4,00,000 

 (OR) 

b) MR. RUGU as following investment in the previous year enter 

31.03.2013 received RS,1200 on 12-year national rule development sawing 

RS,72000 10% tax free debenture of LTC of India received RS. 4500 OR 

interest on tax free debenture of JP house board RS.18000 10%ASC issue 

computer taxable income from other source of income.   

 

13. a) From the following information compute the capital gain for the 

assessment year 2013 debenture purchase may 1977 cost of acquisition 

RS,190000 cost of additional construction in 1980 RS,10000 fair market value 

on 1.4.1981 Rs.1,75,000 cost of additional constructing in 1974 Rs.51,800 sale 

of property in 2.12.13 1,90,000 Act.  

(OR) 

b) What are the classifications of Residential status? 

 

14. a) Find out gross salary from the following details: 

 Salary – 5000 p.m.  Dearness Allowance – 1,000 p.m. 

Advance salary for 2 months – 11,000 

Employee Contribution RPF – 800 p.m. 



(OR) 

b) What are the types of provident fund? 

 

15. a) Find out the net annual value Mr.X rent received 1,75,000 standard rent 

1,16,000 Municipal Value 1,17,000 Fixed rent Value 1,72,000 Municipal tax is 

calculated on 12% Municipal rent and value.  

(OR) 

b) What are the two types of Capital Gain? 

 

PART - C 

 16. What are the exempted under section 6 resident status of an individual?  

17. Mr.Basu received the following  income during the year 2018-19 compute 

Taxable income under the head income from other sources separately for each 

case  

                                   (A)    winnings received from Sikkim lottery               70,000 

                         Winnings from horse races                                    2,000 

                          Winnings from crossword puzzles                       4,000 

(B)     winnings from lottery                                             2,000 

                          Winnings received from horse races                 56,000  

 

18.Profit and loss account of Mr.Senthil is as follows: 

 

Particulars Rs. Particulars Rs. 

To salaries 50,000 By Gross Profit 2,00,000 

To income tax 9000 By dividend 20,000 

To Entrainment Expenses  20,000   

To Net Profit 1,41,000   

Total 2,20,000 Total 2,20,000 

 

19. Mr.Ragul is working in a private Company at Chennai from the following 

information you are asked to compute the value of rent  free unfurnished house. 

(This house is owned and provided to Mr.Raghul by the company). 

 

Basic Salary – 3,00,000 

Dearness Allowance – 1,00,000 

Fees – 50,000 

Entertainment Allowance- 10,000 

 

20.Explain the deduction allowable u/s 24(1) bill calculating income from house 

propriety. 

 

 



                                                                      SET-2 

                            URUMU DHANALAKSHMI COLLEGE 

DEPARTMENT OF BANK MANAGEMENT AND COMPUTER   APPLICATION 

                     III B.COM (CA)-INCOM TAX LAW AND PRACTICE 

Part-A 

     

1. Define Tax.            

2. What is agricultural income?  

3. Define salary. 

4. What allowances? 

5. What fire rental value? 

6. What is let out property? 

7. Define profession. 

8. What you mean by deduction? 

9. What is capital gain? 

10. State the meaning interest on security. 

Part-B 

  

11.(a)State the features of income.        (or) 

       (b) What is the classification of Residential Status? 

12.(a)Find out gross salary from the following details 

 Salary 4000 pm 

                        Dearness allowance 2000 pm 

                        Advance salary for 5 months 15000 

                        Employee contribution RPF 600 pm   (or) 

           (b)What are the types of Tax? 

     13.(a) Find out they net annual value Mr. Ravi house rent received 1,75,000 

                Standard rent 1,60,000 municipal tax is fix rent value 1,72,000 municipal 

               Tax is calculated on 12% municipal rental value. (or)  

           (b)Distinguish between long term capital gain and short-term capital gain?  

     14.(a)List out of professional receipt of doctor (medical parties) (or) 

             (b)Explain the methods HRA. 

      15.(a) What are two types of capital gain?  (or) 

            (b) Mr.ANANTH purchase flatted 1986 of 1987 to Rs200000 and it use soled on 

15.01.2012  



                  Rs,14,20,000 he paid Rs,20,000 brokerage charge he invested 2,00,000 in hand issued  

                  By national highway authority of India on 13.03.2012 competed the taxable income  

                   Amount of capital gain if CII 1986-1987 140 for 2011.12.785 
 

Part-C 

  

                 16. Explain the main functions of salary? 

 

                  17. MR.Charlyemployed  at a basic  salary of Rs,25000 per month he is getting  

                       From following sum   

                       Dearness allowance    2000 pm 

Each  allowance      1000 pm  

Servent  allowance  1000 pm        (he is paying RS.1200 pm) 

other allowance 1000 pm 

                         Education allowance 200 pm 

                          Per child for 3 children 

                          House tax allowance to one child 500 month  

                           Convincers allowance  800 pm  

                           Over time allowance 2000 pm  

                           Exciting allowances 2000 pm  

                           Cash allowance 1200 pm  

                            Entertainment allowance 200 pm  

                            Medical allowance 800 pm  

                            City corporation allowance 600 pm 

                             House rent allowance 500 pm 

He having a family house at the place of his posting but he is levying in a rented 

             House and is paying a rent of RS 700 pm find out of gross salary  

 

18. MR. SRIHARIY has 3 equal unit of house unit 1 his let out or rent RS. 8000 per month 

Unit 2 is used for owner own business were as unit 3 is being used for his own use  

                        Other particular: 

                                                    Municipal value -1,50,000 

                                                     Straight value -1,86,000 



                                                      Municipal tax -15000  

                                                      Final rent value -1,95,000 

 

                  19. Shri. Ashok is a central government employee in the ministry of finance (data of 

joining February 10,2010). During the previous year 2018-19, his basic salary is Rs.12,000 per 

month.  Dearness allowance considered for service benefit is Rs.2000 p.m. The contribute 10 per 

Cent of his salary towards notified pension scheme. A matching Contribution is made by the           

central government compute the taxable income from Mr.X. X has also contributed another 

60,000 towards notified pension scheme. 

               20. What are the tax implications of provident fund?                                 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



SET - I 

URUMU DHANALAKSHMI COLLEGE 

DEPARTMENT OF BAMK MANAGEMENT AND COMPUTER APPLICATIONS 

 

III B.COM (BM) - FINANCIAL SERVICES 

   

 SECTION – A (10*2=20) 

 

1. What do you mean by financial services? 

2. Define merchant banking? 

3. Define mutual funds?  

4. What is balanced fund? 

5. Define leasing? 

6. What is leverage lease?  

7. What do you mean by hire purchase? 

8. Explain the term cash prize?  

9. Define the term factoring? 

10. What is domestic factoring?  

                                                                         SECTION - B (5*5=25) 

 

11.(a)Explain the characteristics of financial services. 

                                   OR 

     (b)What are the classification of financial services industry? 

 

12.(a)Mention the various schemes of UTI for different categories of investors? 

                                  OR 

    (b)What are the futures of close  ended funds?  

 

13.(a)Explain the advantages of leasing. 

                                   OR 

    (b)What are the problems of leasing in India. 

 

14.(a)Explain the elements of factoring? 

                                   OR 

    (b)Difference between factor and forfeiting? 

 

15.(a)Discuss its importance of factoring?                                   

                                  OR 

     (b)Explain factoring in India? 
 

                                                                         SECTION - C (3*10=30) 

16. Explain the services of merchant banks?  

 

17. Discuss the type of mutual funds? 

18.Difference between a financial lease and operating lease? 

19.Explain the different types of factoring and their significance.  

20.Explain the mechanism involved in factor? 



 

SET - I 

URUMU DHANALAKSHMI COLLEGE 

DEPARTMENT OF BAMK MANAGEMENT AND COMPUTER APPLICATIONS 

 

III B.COM (BM) - FINANCIAL SERVICES 

   

 SECTION – A (10*2=20) 

 

1. What do you mean by merchant banking? 

2. Write any two future of financial services? 

3. What is mutual fund?  

4. What is specialised fund? 

5. What is vendor leasing?  

6. What is financial lease?  

7. Who is higher purchaser?  

8. Define hire purchase? 

9. What is factoring?  

10. Define forfeiting? 

                                                            SECTION - B (5*5=25) 

 

11.(a)Explain the detail the merchant banking in India? 

                                    OR 

     (b)Write about challenges facing the financial services sector. 

 

12.(a)To want expand commercial bank in India are better fitted to take up the mutual funds. 

                                     OR 

      (b)what are the features of open ended funds? 

 

13.(a) explain the disadvantages of leasing. 

                                    OR 

    (b)explain the structure of leasing industry in India.  

 

14.(a) explain the features of hire purchase? 

                                    OR 

    (b)what is the condition to be fulfilled under hire purchase agreement. 

 

15.(a) what are the features of cross border factoring? 

                                  OR 

     (b) what are the advantages of factoring? 

 

                                                                         SECTION - C (3*10=30) 

16.Distinguish between commercial bank and merchant bank. 

17.What are the advantages of mutual funds? 

18.Difference between hire purchase and leasing? 

19. Explain the problems of hire purchase. 

20.What is international factoring? Who are the parties involved in it? 



SET - I 

URUMU DHANALAKSHMI COLLEGE 

DEPARTMENT OF BAMK MANAGEMENT AND COMPUTER APPLICATIONS 

 

III B.COM (BM) - FINANCIAL SERVICES 

   

 SECTION – A (10*2=20) 
 

1. Write a note on project counselling. 

2. What is portfolio management?  

3. What is net asset value? 

4. What is UTI? 

5. Mention the types of leasing?  

6.What are the two disadvantages of leasing? 

7. What is credit sale?  

8. Who is hire vendor? 

9. What is forfeiting?  

10. Define international factoring?  

                                                            SECTION - B (5*5=25) 
 

11.(a)Discuss the functions of merchant bankers.  

                                            OR 

    (b)Explain the scope of financial service.   

 

12.(a) what are the features of open ended funds? 

                               OR 

    (b) what are the importance of mutual funds 

 

13.(a)Difference between sales and hire purchase? 

                                OR 

    (b)Explain the features of hire purchase? 

 

14.(a)Enumerate the futures of hire purchase agreements. 

                               OR 

    (b)What are the contents of hire purchase agreement. 

 

15.(a)What are the disadvantages of factoring? 

                                      OR 

    (b)Discuss the benefit of forfeiting? 

 

                                                                         SECTION - C (3*10=30) 

16. Discuss the guidelines for merchant bankers issued by SEBI.  

17. explain the UTI? What are the important of UTI? 

18.Define a mutual fund and describe the various schemes that can be offered by it. 

19. Critically assess the role of forfeiting as a source of financing. 

20. Discuss the present state of the mutualfunds in India and outline the causes for their slow 

growth 



URUMU DHANALAKSHMI COLLEGE 

DEPARTMENT OF BANK MANAGEMENT AND COMPUTER APPLICATION 

 

III - B. COM (BM) INSURANCE MANAGEMENT 

 

Part – A(10x2=20) 
 

1. Define insurance. 

2. What is insurable interest? 

3. What is surrender value? 

4. What is an agent? 

5. What is reinsurance? 

6. Explain the double insurance? 

7. Define life insurance. 

8. What is meant by fire insurance? 

9. What is marine insurance? 

10. Define crop insurance. 
 

Part – B(5x5=25) 

 

11. a) Explain the features of insurance.  

(or) 

      b) Explain the principles of insurance. 

 

12. a) Explain the legal dimension of Insurance. 

   (or)  

      b) Enumerate the general insurance. 

 

13.a) Explain the insurance agent. 

(or) 

     b) Explain the functions of agent. 

 

14.a) Discuss the nature of fire insurance? 

(or) 

      b) Explain the types of life insurance. 

 

15.a) Discuss the marine insurance. 

(or) 

     b) Explain the crop insurance. 

 

Part – C(3x10=30) 
 

16. Briefly explain the principles of insurance. 

17. Explain the characteristics of the insurance contract? 

18. Enumerate the procedure for becoming agent. 

19. Briefly explain the health insurance. 

20. Explain the Rural insurance. 



URUMU DHANALAKSHMI COLLEGE 

DEPARTMENT OF BANK MANAGEMENT AND COMPUTER APPLICATION 

III - B. COM (BM) INSURANCE MANAGEMENT 

 

Part – A(10x2=20) 

1. Define the term insurer. 

2. What is meant by premium? 

3. Define the term hazard. 

4. What is claims? 

5. What what do you mean by contribution? 

6. What is annuity? 

7. Define fire insurance contract. 

8. What do you mean by assignment? 

9. What is freight insurance? 

10. Write a short note on floating policy? 

Part – B(5x5=25) 

11. a) Explain the basic functions of insurance? 

          Or 

b) What are the benefits of insurance? 

 

12. a) What are the legal features of insurance contract? 

       Or 

b) What is the classification of insurance? 

 

13. a) What is the base salary for an insurance agent? 

         Or 

b) What are the duties of insurance agent? 

 

14. a) What are the different types of whole life policies? 

      Or 

b) Describe the procedure for effecting Life insurance. 

 

15. Explain the essentials of a marine insurance contract. 

      Or 

    Explain the procedure of settlement of claims in marine insurance? 

Part – C(3x10=30) 

16. What are the characteristics of insurance? 

17. Enumerate the legalities of insurance contracts? 

18. Describe the different types of insurance agents. 

19. Differentiate life insurance from non Life insurance. 

20. What are the different types of marine insurance? 



URUMU DHANALAKSHMI COLLEGE 

DEPARTMENT OF BANK MANAGEMENT AND COMPUTER APPLICATION 

III - B. COM (BM) INSURANCE MANAGEMENT 

 

Part – A(10x2=20) 

1. Who is an insured? 

2. What are term policies? 

3. Define indemnity? 

4. What is meant by annuity policy? 

5. What are underwriting claims? 

6. What is net premium? 

7. What do you understand by moral hazard? 

8. Why do we need Life insurance? 

9. What is voyage policy? 

10. What do you mean by perils of sea? 

Part – B(5x5=25) 

11. a) What are the functions of an insurance company? 

Or 

b) What is nature of insurance? 

 

12.a)  What are the elements of the insurance contract? 

Or 

     b) Discuss the financial aspects of insurance? 

 

13. a) What is the job description for an insurance agent? 

Or 

b)Why insurance is a good career? 

 

14. a) Explain the various economic uses of life insurance? 

 Or 

b) What is meant by reinsurance and retention in fire insurance? 

 

15. a) Explain the various causes of marine insurance policies? 

     Or 

b) Discuss in detail the governing principles of marine insurance. 

Part – C(3x10=30) 

16. What are insurance companies in India? 

17. Discuss the legal aspects of insurance contract. 

18. Enumerate the target of LIC agent? 

19. Discuss in detail the various life policy conditions. 

20. Briefly explain the motor insurance? 


